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WE BELIEVE
INNOVATION
IS KEY TO GROWTH

tions that seek to capture long-term growth in the public markets.
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Capturing Long-Term
Growth Through

Disruptive Innovation

ARK’s Investment

Strategies

Disruptive Innovation
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Opportunity for
Uncorrelated Growth
with Low Overlap to

Broad Benchmarks

Potential Benefits
of Investing in
ARK’s Strategies

Rooted in over 40 years of experience, we aim to identify long-term investment opportuni-
ties resulting from technological innovations such as robotics, artificial intelligence, energy
storage, DNA sequencing, and blockchain technology. By focusing solely on disruptive in-
novation, we believe we can deliver long-term capital appreciation and performance with
low correlation to traditional investment strategies.

ARK researches and invests in a broad global universe that spans all countries and market
capitalizations to identify companies that we believe will be the leaders, enablers, and
beneficiaries of innovation. ARK’s Open Research Ecosystem is designed to capitalize on
rapid change through the convergence of internal and external insights and the combina-
tion of top-down and bottom-up research.

ARK sizes the opportunity of innovation, and then evaluates companies we believe are best
positioned to benefit. We combine an iterative investment process and active manage-
ment of high-conviction portfolios. ARK aims to capitalize on rapid change, while avoiding
industries and companies likely to be displaced by advances in technology.

ARK manages and sub advises a number of global public equity portfolios across a variety

of investment vehicles. ARK's products include a suite of exchange traded funds (ETFs),

mutual funds, and managed accounts all focused solely on disruptive innovation. Each strategy
seeks investment opportunities that offer growth over 3-5 years that we believe the market
ignores or underestimates.
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For detailed information please contact info@ark-invest.com

I A negative correlation of relative returns to traditional value strategies

I Alow correlation of relative returns to traditional growth strategies

1  Strategies with high active share in the mid-to-upper 90th percentile'

I Conviction-based portfolios unconstrained by geographic boundaries, sectors, or style

I  Wide range of market capitalization from micro to mega caps

1 Long-term growth opportunities by accessing companies at the forefront of innovation

1 Diversification with low correlation relative to traditional indices or managers

I Moderate-to-high risk profile suited for a medium-to-long term investment horizon

I  Complement to broad-market indices or traditional value/growth managers

I  Exposure to companies that have the potential to contribute positively to the future

[1] Active Share is a measure of the percentage of stock holdings in a manager’s portfolio that differ from a benchmark index. High Active Share can be an indicator for uncorrelated returns.



ABOUT THE ADVISOR

The ARK Difference

Why Innovation?

Corporate
Responsibility
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Good Health & Well-Being

Ensure healthy lives and
promote well-being for all at
all ages.

I  ARK focuses solely on offering investment solutions to capture disruptive innovation

I ARK's Founder and Chief Investment Officer (CIO), Catherine D. Wood, was CIO of Global
Thematic Strategies at AllianceBernstein for a span of 12 years

I ARK's ClIO and Chief Futurist have worked together for over a decade

1 Research team is strategically organized by cross-sector innovation themes

I ARK's Open Research Ecosystem seeks to identify disruptive innovation early

I  ARK'sresearch approach benefits from collaborative, interdisciplinary information flow

I  ARK's active management focuses on the long-term effect of disruptive technologies.

Three reason why we believe innovation should be represented in an investor’s portfolio:

Invest In The Future Today

&_,/ Innovation could displace industry incumbents, increase efficiencies, and

gain majority market share. We believe this technologically enabled change

offers long-term opportunities for companies and investors alike.

Make The World A Better Place

Take Advantage Of Market Inefficiencies

Market inefficiencies, such as short-term time horizions, siloed investment
styles, closed off research mentality, or backwards looking indices may cause
investors to miss out on future growth driven by disruptive innovation.

Good innovation investing should focus on technologies and companies
that are likely to have a positive impact on the environment, our society,

and the world’s ability to create further innovations.

ARK believes that innovation is key to growth and will make the world a better place. We
seek to invest in companies aligned with this belief. To help us succeed in this mission, the

adviser has adopted the United Nation’s Sustainable Development Goals and are focusing on:

Quality Education

Ensure inclusive and equitable
quality education and promote
lifelong learning.

o
Gender Equality

Achieve gender equality and
empower all women and girls.
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Research and Investment Team

Catherine D. Wood
Founder, CEO, CIO

Prior: AllianceBernstein, CIO Global Thematic Strategies
BS, Finance and Economics, University of Southern California

Renato Leggi, CFA, CAIA
Client Portfolio Manager

Prior: Capital One, Wealth Management, Director of Research
and Due Diligence | MS, Finance, Loyola University Maryland

Dan White, CFA
Associate Portfolio Manager

Prior: Bank of America, Vice President and Investment
Strategist | BS, Finance, University of Rhode Island

Director of Research | Autonomous Technology,
Robotics

Prior: Graphiq, Business Development

BS, Cognitive Science, University of Pennsylvania

Tasha Keeney, CFA

Director of Investment Analysis & Institutional
Strategies

Prior: Applied Value, Management Consultant

BA, Mathematics and Statistics, Boston University

Yassine Elmandjra
Analyst | Blockchain Technology, Cryptoassets

Prior: Rembrandt Venture Partners, Analyst
BE, Systems Engineering, University of Pennsylvania

Will Summerlin
Analyst | Artificial Intelligence, SaaS

Prior: Lyft, Product Management
Founder and CEO, Pinn Al

Brett Winton
Chief Futurist

Prior: AllianceBernstein, Strategic Research Analyst
BS, Mechanical Engineering, Massachusetts Institute of Tech.

Thomas Hartmann-Boyce, CFA
Client Portfolio Manager

Prior: Goldman Sachs, Vice President & Lead Portfolio
Manager | BA, Intl. Affairs and Business, Skidmore College

Nick Grous

Associate Portfolio Manager | Digital Media,
Streaming, Online Gaming

Prior: York International Insurance, Account Executive
BA, Political Science, University of Michigan

Simon Barnett
Director of Research | Life Sciences

Prior: Aditus Holdings, Finance and Operations
BS, Chemical & Biomolecular Eng., Johns Hopkins University

Frank Downing
Director of Research | Next Generation Internet

Prior: Deloitte, Technology Consultant
BA, Tech. & Information Systems, University of Michigan

Maximilian Friedrich
Analyst | Fintech, Venture Capital

Prior: Redstone Venture Capital, Analyst
BS, Economics, University of Heidelberg, Germany

Alexandra Urman
Analyst | Immunotherapy, Gene Editing

Prior: IBM Watson Health, Senior Research Program Manager
M.P.H., Public Health, New York Medical College

Additional Support from ARK Research Associates

Not included: Investment Operations and Trading

As of December 31, 2022



Contact

For further information regarding investment opportunities in disruptive innovation please

contact ARK Invest at info@ark-invest.com, or call +1 (727) 810-8160.

©2021 - 2026, ARK Investment Management LLC. No part of this material may be reproduced in any form, or referred to in any

other publication, without the express written permission of ARK Investment Management LLC (“ARK").

All statements made regarding investment opportunities are strictly beliefs and points of view held by ARK and investors
should determine for themselves whether a particular investment or service is suitable for their investment needs. Certain
statements contained in this presentation may be statements of future expectations and other forward-looking statements
that are based on ARK's current views and assumptions, and involve known and unknown risks and uncertainties that could
cause actual results, performance or events to differ materially from those expressed or implied in such statements. The
matters discussed in this document may also involve risks and uncertainties described from time to time in ARK's filings
with the U.S. Securities and Exchange Commission. ARK assumes no obligation to update any forward-looking information

contained in this presentation. Past performance is not a guarantee of future results.

ARK Investment Management LLC
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St. Petersburg, FL 33701
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